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6ROOHQWXQDWDJJHQ 

2UGI|UDQGHQV�VSDOW 
 
3ODQHULQJHQ�I|U�6).�V�YHUNVDPKHW�YDU��YL�WYXQJQD�DWW�lQGUD�Sn�Sn�JUXQG�DY�SDQGHPLQ��PHQ�GHQ�
���IHEUXDUL�NXQGH�YL�JHQRPI|UD�YnUW�I|UVWD�P|WH��1X�IRUWVlWWHU�YL�YHUNVDPKHWHQ�HQOLJW�YnUD�SOD�
QHU� 
%RVVH 
 
 
.DOOHOVH�WLOO�nUVP|WH 
 
+lUPHG�NDOODV�I|UHQLQJHQV�PHGOHPPDU�WLOO�nUVP|WH�RQVGDJHQ�GHQ���PDM��0|WHW�KnOOV�L�NOXEEOR�
NDOHQ�Sn�0LQHUYDYlJHQ���L�+lJJYLN��cUVP|WHW�VWDUWDU�VRP��NO��������RFK�GlUHIWHU�KDU�YL�HQ�NYDOL�
WHWV–�RFK�LQOlPQLQJVDXNWLRQ���'DJRUGQLQJ�RFK�YHUNVDPKHWVEHUlWWHOVH�UHGRYLVDV�KlU��'HQ�HNRQR�
PLVND�EHUlWWHOVHQ�XWGHODV�YLG�nUVP|WHW 
 
'DJRUGQLQJ�I|U�nUVP|WHW 
(QOLJW�VWDGJDUQD�VNDOO�nUVP|WHW�EHKDQGOD�I|OMDQGH� 
�� 9DO�DY�RUGI|UDQGH�RFK�YLFH�RUGI|UDQGH�I|U�P|WHW� 
�� 9DO�DY�VHNUHWHUDUH�I|U�P|WHW�� 
��� )DVWVWlOODQGH�DY�U|VWOlQJG�I|U�P|WHW� 
�� 9DO�DY�WYn�SURWRNROOMXVWHUDUH�RFK�WLOOLND�U|VWUlNQDUH� 
�� )UnJD�RP�P|WHWV�VWDGJHHQOLJD�XWO\VDQGH� 
�� )DVWVWlOODQGH�DY�GDJRUGQLQJ� 
��D� 6W\UHOVHQV�I|UYDOWQLQJVEHUlWWHOVH 
��E� 6W\UHOVHQV�nUVUHGRYLVQLQJ��EDODQV–�RFK�UHVXOWDWUlNQLQJ� 
�� 5HYLVLRQVEHUlWWHOVH�I|U�YHUNVDPKHWVRPUnGHW 
�� )DVWVWlOODQGH�DY�UHVXOWDW–�RFK�EDODQVUlNQLQJ� 
��� )UnJD�RP�DQVYDUVIULKHW�I|U�VW\UHOVHQ�I|U�GHQ�WLG�UHYLVLRQHQ�DYVHU� 
��� )DVWVWlOODQGH�DY�PHGOHPVDYJLIW�I|U�QlVWD�YHUNVDPKHWVnU� 
��� )DVWVWlOODQGH�DY�HY��YHUNVDPKHWVSODQ�RFK�EHKDQGOLQJ�DY�EXGJHW�I|U�GHW�NRPPDQGH�YHUN
 VDPKHWVnUHW�� 
��� 9DO�DY�RUGI|UDQGH�L�I|UHQLQJHQ�I|U�HQ�WLG�DY�HWW�nU� 
���� 9DO�DY�WYn�VW\UHOVHOHGDP|WHU�I|U�HQ�WLG�DY�WYn�nU�RFK�HQ—WUH�VW\UHOVHVXSSOHDQWHU�� 
��� 9DO�DY�HQ��UHYLVRU� 
��� 9DO�DY�HQ�UHYLVRUVVXSSOHDQW� 
��� 9DO�DY�YDOEHUHGQLQJ� 
��� %HKDQGOLQJ�DY�VW\UHOVHQV�I|UVODJ� 
���� %HKDQGOLQJ�DY�L�UlWW�WLG�LQNRPQD�PRWLRQHU� 
��� gYULJD�IUnJRU� 
��� 0|WHWV�DYVOXWQLQJ� 

0HGOHPVWLGVNULIW�I|U��6ROOHQWXQD�)LODWHOLVWNOXEE 

6ROOHQWXQD�)LODWHOLVWNOXEE��.OXEEHQ�lU�DQVOXWHQ�WLOO�6YHULJHV�)LODWHOLVWI|UEXQG 
0HGOHPVDYJLIW�����NU���)|UHQLQJHQV�EDQNJLURNRQWR�lU����-������ 
0|WHVORNDO��0LQHUYDYlJHQ����+lJJYLN��.O������-������ 
2UGI|UDQGH��%R�'DKOQHU�����-����������� (-SRVW��ERGDKOQHU#JPDLO�FRP  
+HPVLGD��ZZZ�GXY�VH�VIN 
)DFHERRN-VLGD����KWWS���ZZZ�IDFHERRN�FRP�6).������ 
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0RWLRQHU�WLOO�nUVP|WHW 
0RWLRQHU�WLOO�nUVP|WHW�VNDOO�YDUD�VW\UHOVHQ�WLOOKDQGD�VHQDVW�GHQ����PDUV��0RWLRQHU�RFK�VW\UHOVHQV�
XWOnWDQGH�|YHU�GHVVD�VNDOO�OLNVRP�I|UVODJ�IUnQ�VW\UHOVHQ�VNDOO�VlQGDV�XW�WLOOVDPPDQV�PHG�NDOOHO�
VHQ�WLOO�nUVP|WHW�� 
� 
9HUNVDPKHWVEHUlWWHOVH�I|U�WLGHQ���MDQXDUL�–����GHFHPEHU����� 
 
1nJUD�I\VLVND�P|WHQ�NXQGH�LQWH�JHQRPI|UDV�XQGHU�YnUWHUPLQHQ�Sn�JUXQG�DY�&RURQDSDQGHPLQ���
cUVP|WHW�JHQRPI|UGHV�Sn�GLVWDQV�YLD�EHVOXWVIRUPXOlU�GHQ����PDUV��� 
9LG�nUVP|WHW�YDOGHV�%R�'DKOQHU�WLOO�RUGI|UDQGH�RFK�WLOO�RUGLQDULH�OHGDP|WHU�YDOGHV��%R�-RKDQV�
VRQ��8OI�/HQQDUWVVRQ��%HUW�0\GH�RFK�2ORI�cJUHQ� 
7LOO�VXSSOHDQWHU�YDOGHV��$QGHUV�$OH[DQGHUVVRQ��RPYDO��RFK�3HU�1lVPDQ��Q\YDO���7LOO�UHYLVRU�
YDOGHV�&XUW�%HUJOXQG�RFK�WLOO�UHYLVRUVVXSSOHDQW�YDOGHV�7KRUEM|UQ�3HUVVRQ��9LG�GHW�NRQVWLWXH�
UDQGH�P|WHW�YDOGHV�8OI�/HQQDUWVVRQ�WLOO�NDVV|U��%R�-RKDQVVRQ�WLOO�YLFH�RUGI|UDQGH�RFK�%HUW�0\GH�
WLOO�VHNUHWHUDUH�� 
 
0HGOHPVDQWDOHW 
)|UHQLQJHQ�KDGH����PHGOHPPDU��YDUDY����PHGOHPPDU�EHWDODGH�nUVDYJLIWHQ�YLD�6))��6DPPDQ�
ODJW�lU����PHGOHPPDU�lYHQ�PHGOHPPDU�L�6))�HIWHUVRP���PHGOHPPDU�EHWDODU�PHGOHPVDYJLIWHQ�
WLOO�6))�YLD�HQ�DQQDQ�ORNDOI|UHQLQJ��%ODQG�YnUD�PHGOHPPDU�KDU�YL�KDU�WUH�KHGHUVPHGOHPPDU�� 
 
cUVDYJLIWHQ�XQGHU������KDU�YDULW�RI|UlQGUDG�����NURQRU� 
 
6W\UHOVHQ�KDU�XQGHU�YHUNVDPKHWVnUHW�KDIW����SURWRNROOI|UGD�P|WHQ�YDUDY���VRP�WHOHIRQP|WHQ�� 
 
0|WHVYHUNVDPKHWHQ 
+|VWWHUPLQHQV�SURJUDP�NXQGH�GRFN�JHQRPI|UDV�SODQHQOLJW��.OXEEHQV�P|WHQ�VNHU�L�ORNDOHQ�Sn�
0LQHUYDYlJHQ���L�+lJJYLN��9nUHQV�JHQRPI|UGD�P|WHQ�YLD�=RRP�EOHY�I|OMDQGH� 
 7LVGDJ���IHEUXDUL�I|UHOlVWH�%R�'DKOQHU�RP�HQ�ILODWHOLVWLVN�UHVD�L�6FKZHL]�� 
 7LVGDJ���PDUV�I|UHOlVWH�7KRUEM|UQ�3HUVVRQ�RP�+|WRUJHW�RFK�GHVV�XWYHFNOLQJ�PHG�Y\NRUW� 
 2QVGDJHQ�GHQ���MXQL�I|UHOlVWH�%R�'DKOQHU�RP�/LWDXHQV�KLVWRULD�YLD�=RRP�� 
$XNWLRQHU�JHQRPI|UGHV�Sn�GLVWDQV�YLG�IHP�WLOOIlOOHQ�XQGHU�YnUWHUPLQHQ�PHG�JRWW�UHVXOWDW� 
+|VWWHUPLQHQ�JHQRPI|UGHV�SODQHQOLJW�PHG�I\VLVND�P|WHQ��)|OMDQGH�I|UHGUDJ�JHQRPI|UGHV� 
 2QVGDJ���VHSWHPEHU��%R�'DKOQHU�I|UHOlVWH�RP�EDQGIULPlUNHQD������-������ 
 2QVGDJ����VHSWHPEHU��%HUW�0\GH�I|UHOlVWH�RP�I|UILODWHOL� 
 2QVGDJ���RNWREHU��&ODHV�)HOOVWU|P�RFK�5ROI�.RUOLQJ�I|UHOlVWH�RP�PlVWHUJUDY|UHQ�6ODQLD�
 ����nU�RFK�EHUlWWDGH�RP�6ODQLDVDPIXQGHW����nU� 
 2QVGDJ����RNWREHU��%HUW�0\GH�EHUlWWDGH�RP�SRVWHQ�NULQJ�1lWWUDE\-$OQDU\G-bOPHERGD�
 -lUQYlJ��1$(-� 
 2QVGDJ���QRYHPEHU��,QJYDU�1RUHOLXV�EHUlWWDGH�RP�SRVWHQ�NULQJ�1RUD�%HUJVODJV�MlUQYlJ��
 1%-� 
 2QVGDJ����QRYHPEHU��7KRUEM|UQ�3HUVVRQ�EHUlWWDGH�RP�)LQODQGV�KLVWRULD�PHG�Y\NRUW� 
 2QVGDJ���GHFHPEHU��%R�'DKOQHU�K|OO�HWW�I|UHGUDJ�RP�5LQJW\S��HWW�ILQW�IULPlUNH�� 
 2QVGDJ����GHFHPEHU�JHQRPI|UGHV�LQJHW�I|UHGUDJ��PHQ�YL�KDGH�HQ�MXOIHVW�� 
$XNWLRQHUQD�JHQRPI|UGHV�SODQHQOLJW�XQGHU�K|VWWHUPLQHQ�PHG�JRWW�UHVXOWDW�� 
 
2IIHQWOLJD�P|WHQ�–�)ULPlUNHWV�'DJ 
6RP�WLGLJDUH�nU�KDGH�YL�UlNQDW�PHG�DWW�KnOOD�HWW�SRVWKLVWRULVNW�P|WH�Sn�KHPE\JGVJnUGHQ��PHQ�
lYHQ�6ROOHQWXQD�KHPE\JGVI|UHQLQJ�VWlOOGH�LQ�DOOD�P|WHQ��)ULPlUNHWV�'DJ�JHQRPI|UGHV�O|UGDJHQ�
GHQ����QRYHPEHU�L�0HGERUJDUVNRODQV�ORNDOHU�� 
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0HGOHPVLQIRUPDWLRQ 
6ROOHQWXQDWDJJHQ�KDU�XQGHU�nUHW�XWNRPPLW�PHG���QXPPHU�� 
 
0DUNQDGVI|ULQJ 
+HPVLGDQ�LQQHKnOOHU�LQIRUPDWLRQ�RP�I|UHQLQJHQ��DNWXHOOW�SURJUDP�RFK�LQIRUPDWLRQ�RP�VW\UHO�
VHQ��'HQ�XSSUlWWKnOOV�DY�%R�'DKOQHU�RFK�KDU�DGUHVVHQ�ZZZ�GXY�VH�VIN�9L�KDU�RFNVn�HQ�)D�
FHERRN-VLGD�I|U�DWW�J|UD�UHNODP�I|U�NOXEEHQ��$GUHVVHQ�GLW�lU��KWWS���ZZZ�IDFHERRN�FRP�
6).�������9L�KDU�JHQRP�)DFHERRN-VLGDQ�InWW�NRQWDNW�PHG�Q\D�VDPODUH�� 
 
6YHULJHV�)LODWHOLVWI|UEXQG 
6).�lU�DQVOXWHQ�WLOO�6YHULJHV�)LODWHOLVWI|UEXQG�� 
 
)|UHQLQJHQV�HNRQRPL�UHGRYLVDV�VHSDUDW 
 
6W\UHOVHQ�|QVNDU�KlUPHG�IUDPI|UD�VLWW�KMlUWOLJD�7$&.�WLOO�DOOD�VRP�Sn�ROLND�VlWW�ELGUDJLW�WLOO�
DWW�J|UD�YnUD�I|UHQLQJVP|WHQ�WULYVDPPD�RFK�JLYDQGH� 
 
6ROOHQWXQD�����-��-�� 
� 
%R�'DKOQHU  %R�-RKDQVVRQ %HUW�0\GH����8OI�/HQQDUWVVRQ�������2ORI��cJUHQ��� 
$QGHUV�$OH[DQGHUVVRQ������� 3HU�1lVPDQ� 
�������  
    �� 
)|UVODJ�WLOO�YHUNVDPKHWVSODQ�I|U����� 
(Q�YLNWLJ�XSSJLIW�lU�DWW�|ND�PHGOHPVDQWDOHW��'HW�J|U�YL�IUlPVW�JHQRP�DWW�KD�HWW�LQWUHVVDQW�SUR�
JUDP�VRP�NDQ�DWWUDKHUD�Q\D�PHGOHPPDU�RFK�GHOWD�Sn�RIIHQWOLJD�P|WHQ��2P�I|UXWVlWWQLQJDUQD�
lQGUDV�Vn�YL�NDQ�JHQRPI|UD�HWW�QRUPDOW�SURJUDP�XQGHU�K|VWHQ�Vn�I|UHVOnU�VW\UHOVHQ�I|OMDQGH�YHUN�
VDPKHWVSODQ� 
 
�� gND�PHGOHPVDQWDOHW 
��� ,QIRUPDWLRQ�WLOO�ORNDOSUHVVHQ�LQI|U�YDUMH�P|WH 
�� *HQRPI|UDQGH�DY�)ULPlUNHWV�'DJ������PHG�IRUWVDWW�VDPDUEHWH�PHG�0HGERUJDUVNRODQ� 
��� 6DPDUEHWH�|QVNDV�PHG�6ROOHQWXQD�KHPE\JGVI|UHQLQJ�GlU�6ROOHQWXQDVDPOLQJHQ�NDQ�YLVDV 
�� 9HUND�I|U�DWW�K|MD�YnUD�NXQVNDSHU�L�ILODWHOL 
�� $IILVFK�WDV�IUDP�RP�YnUW�SURJUDP�I|U�K|VWWHUPLQHQ 
�� 2P�SDQGHPLQ�IRUWVlWWHU�XQGHU�K|VWHQ�lU�GHW�YnU�PnOVlWWQLQJ�DWW�IRUWVlWWD�PHG� 
 RQ-OLQHP|WHQ�PHG�ROLND�I|UHGUDJ�� 
 
 
6W\UHOVHI|UVODJ 
0HGOHPVDYJLIWHQ�I|UHVOnV�YDUD�RI|UlQGUDG�����NU� 
 
)|UVODJ�WLOO�EXGJHW�I|U�YHUNVDPKHWVnUHW������ 
)|UVODJ�UHGRYLVDV�Sn�nUVP|WHW 
 
5HYLVLRQVEHUlWWHOVH�I|U�YHUNVDPKHWV–�RFK�UlNHQVNDSVnUHW����� 
8QGHUWHFNQDG�� VRP� XWVHWWV� WLOO� UHYLVRU� L� 6ROOHQWXQD� )LODWHOLVWNOXEE�� InU� KlUPHG� HIWHU� YHUNVWlOOG�
JUDQVNQLQJ�DY�VW\UHOVHQV�I|UYDOWQLQJ�RFK�I|UHQLQJHQV�UlNHQVNDSHU�I|U�nU������DYJH�I|OMDQGH�EH�
UlWWHOVH��*UDQVNQLQJHQ�KDU�VNHWW�HQOLJW�JRG�UHYLVLRQVVHG� 

%RNVOXWHW�KDU�JMRUWV�HQOLJW�JRG�UHGRYLVQLQJVVHG�RFK�I|UHQLQJVVHG�RFK�MDJ�WLOOVW\UNHU� 
$WW�GHQ�DY�VW\UHOVHQ�IUDPODJGD�UHVXOWDW-RFK�EDODQVUlNQLQJHQ�SHU�����-��-���IDVWVWlOOV 
$WW�UHVXOWDWHW�GLVSRQHUDV�L�HQOLJKHW�PHG�VW\UHOVHQV�I|UVODJ�RFK 
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$WW�VW\UHOVHQV�OHGDP|WHU�EHYLOMDV�IXOO�DQVYDUVIULKHW�I|U�YHUNVDPKHWV-�RFK�UlNHQVNDSVnUHW����� 
 
6ROOHQWXQD�GHQ���DSULO����� 
&XUW�%HUJOXQG 

 
.RPPDQGH�P|WHQ 
2QVGDJ���DSULO 
%HUW�0\GH�EHUlWWDU�RP�KlIWHVVDPODQGH��'lUHIWHU�NYDOLWHWVDXNWLRQ�RFK�LQOlPQLQJVDXNWLRQ 
2QVGDJ����DSULO 
%R�'DKOQHU�EHUlWWDU�RP�3RVWHQ�L�6ROOHQWXQD��GlUHIWHU�LQOlPQLQJVDXNWLRQ� 
2QVGDJ���PDM 
cUVP|WH��GlUHIWHU�NYDOLWHWVDXNWLRQ�RFK�LQOlPQLQJVDXNWLRQ 
2QVGDJ����PDM 
)|UHGUDJ��WHUPLQVDYVOXWQLQJ�RFK�LQOlPQLQJVDXNWLRQ� 
 
 
.OXEEXWVWlOOQLQJ�����" 
 
6ROOHQWXQD�)LODWHOLVWNOXEE�KDU�JDPOD�DQRU�DWW�JHQRPI|UD�IULPlUNVXWVWlOOQLQJDU��UHJLRQDOD�VRP�
QDWLRQHOOD�XWVWlOOQLQJDU��.OXEEHQ�DQRUGQDGH�lYHQ�GHQ�VWRUD�QRUGLVND�XWVWlOOQLQJHQ�125',$�
�����YLONHW�RFNVn�YDU�GHQ�VHQDVWH�XWVWlOOQLQJHQ��-DJ�W\FNHU�GHW�lU�GDJV�DWW�YL�nWHUXSSWDU�GHVVD�
XWVWlOOQLQJDU��PHQ�DWW�YL�E|UMDU�PHG�HQ�NOXEEXWVWlOOQLQJ��9LOO�YL�RUGQD�HQ�VW|UUH�XWVWlOOQLQJ�Vn�KDU�
6))�UDPDU�VRP�YL�InU�OnQD��7LOO�HQ�HQNHO�NOXEEXWVWlOOQLQJ�NDQ�PDQ�DQYlQGD�VLJ�DY�HQNODUH�UDPDU�
VRP�MDJ�YHW�DWW�DQGUD�NOXEEDU�KDU�DQYlQW�YLG�VLQD�HJQD�XWVWlOOQLQJDU��6\IWHW�PHG�HQ�NOXEEXWVWlOO�
QLQJ�NDQ�YDUD�DWW�YLVD�VLQ�VDPOLQJ�I|U�DQGUD�PHGOHPPDU�L�NOXEEHQ��PHQ�lQQX�KHOOUH�I|U�DOOPlQ�
KHWHQ�I|U�DWW�YLVD�YnU�YHUNVDPKHW��6).�KDU�GHVVXWRP�HQ�6ROOHQWXQDVDPOLQJ�VRP�RPIDWWDU�I\UD�
UDPVLGRU��'HQ�lU�YHUNOLJHQ�YlUG�DWW�YLVD�XSS�XWnW��9L�KDU�YLVDW�GHQ�HQ�JnQJ�Sn�KHPE\JGVJnUGHQ�L�
+HUVE\�� 
 
(WW�H[SRQDW�NDQ�PDQ�J|UD�PHG�HQNOD�PHGHO��0DQ�NDQ�DQYlQGD�VLJ�DY�:RUG�HOOHU�3XEOLVKHU�I|U�
VRP�XQGHUODJ�I|U�H[SRQDWHW��-DJ�I|UHGUDU�3XEOLVKHU�VRP�lU�HWW�XWPlUNW�SURJUDP��8QGHU�YnUHQ�KDU�
MDJ�SODQHUDW�DWW�JHQRPI|UD�HQ�NXUV�L�3XEOLVKHU�RFK�GH�VRP�lU�LQWUHVVHUDG�DY�DWW�GHOWD�L�GHQ�NXUVHQ�
NDQ�K|UD�DY�VLJ�WLOO�PLJ��,�K|VW�NRPPHU�HQ�IULPlUNVXWVWlOOQLQJ�lJD�UXP�L�7lE\�RFK�MDJ�UHNRP�
PHQGHUDU�DOOD�PHGOHPPDU�DWW�EHV|ND�GHQ��8WVWlOOQLQJHQ�1RUU3KLO����lJHU�UXP�GHQ��—��QRYHP�
EHU�� 
 
%RVVH 

6W\UHOVHQ����� 
2UGI|UDQGH��%R�'DKOQHU �������-���������� ERGDKOQHU#JPDLO�FRP  
9LFH�RUGI|UDQGH��%R�-RKDQVVRQ�����-��������� MRKDQVVRQER��#JPDLO�FRP 
6HNUHWHUDUH��%HUW�0\GH ����-�������� P\GH�EHUW#JPDLO�FRP 
.DVV|U��8OI�/HQQDUWVVRQ ���-���������� X�OHQQDUWVVRQ#WHOLD�FRP� 
/HGDPRW��2ORI�cJUHQ�������������������-�������� RORI�DJUHQ#WHOH��VH  
6XSSOHDQW��3HU�1lVPDQ ���-������������������ SHU�QDVPDQ#QDVPDQ�FRP� 
6XSSOHDQW��$QGHUV�$OH[DQGHUVVRQ 
   


